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CUYLXL7LYLSSYJOHMZIL]LNZ YPJOTPZ POXLXEPXZYJOHMZY]LPYL
H[MWXVISLTHZPYJOLU5UZ]PJRS[UNYWMHKLU&AV&OHZYPJOLZ]H
KLX5ULXNPL\LXIXH[JOYLPZ(/,' \LXYLJOYMHJOZ[UK ILX[OZ `[T
NXVYYLUBLPSH[MKLUUPJOZLXUL[LXIHXLU5ULXNPLZXfNLXU5XKgS
[UK CXHU&4PL 1U`HOS 1[ZVY PYZ\VU (,' ''' H[MhILX + =PSSPV%
ULU HUNLYZPLNLU&4HTHSY `fOSZL THU RUHWW *'' ''' 6S[N%
&WHYYHNPLXL#OL[ZL YPUKLYNLNLU+' =PSSPVULU&4PL \LXIH[ZL
2VKLUMSfJOLOHZYPJO\LXKVWWLSZ&ALPZKLUYPLI`PNLX:HOXLUgMM%
ULZYPJOKPLAJOLXL̀]PYJOLU 1XT [UK @LPJÒ [YLOLUKY%ZXVZ`
HUYZLPNLUKLT@LPJOZ[T&%5Y NPIZ LPUL ]HJOYLUKL AVJRLS%
LX]LXIYSVYPNRLPZH[JO PUKLXAJO]LP`&CUK YJOSPLYYSPJOOHILU
KPLTHUNLSUKL@LNLS[UN[UK KPLMLOSLUKLBXHUYWHXLU`KHX%
hILX# ]HY TPZ 7LSK NLZHU]LXKLU KHXM[UK ]HY UPJOZ#̀[X
NLNLU]fXZPNLU6PUHU`RXPYLNLMhOXZ&
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5Y ILKHXMHUNLYPJOZYKPLYLX5UZ]PJRS[UN UL[LX <LPZSPUPLUMhX
UHJOOHSZPNLY8H[YOHSZLU[UK EPXZYJOHMZLU&9T :HU[HX )'()
][XKL H[MKLT 2LXULX8H[YILXN 7[XZLU HULPULXUHZPVUHSLU
;VUMLXLUh̀ILX YVSJOL<LPZSPUPLULPULX̀[R[UMZYMfOPNLUEPXZ%
YJOHMZY%[UK 7LSKVXKU[UNKPYR[ZPLXZ#KPL4LIHZZL [UZLX6HJO%
SL[ZLUKXLOZLYPJO[UZLXHUKLXLT[T MVSNLUKL?[URZL0 5XY%
ZLUYWHYYZ[UILNXLU`ZLYTHZLXPLSSLYEHJOYZ[T UPJOZ̀ [ LPULX
LUKSPJOLU5XKL&=LUYJOSPJOLYEPXZYJOHMZLUT[YY KLYOHSIPU
UHZ[X\LXZXfNSPJOLU;XLPYSf[MLULXMVSNLU&?XVK[RZL ThYYLU
]PLKLXPUPOXL2LYZHUKZLPSL`LXSLNZ#XL`_RSPLXZVKLXPUUHZhX%
SPJOL;XLPYSf[ML̀ [XhJRNLMhOXZ]LXKLU RgUULU&F]LPZLUYNL%
OgXZ̀ [T EHJOYZ[T# ]PL ]PX LY\VU <LIL]LYLU OLXRLUULU#
ULILU KLT 7XgYYLX]LXKLU[UK APJO%5UZMHSZLUH[JO KLXDVX%
NHUNKLYf[YYLXSPJOLUdSZLX]LXKLUY&AJOX[TWMLUY[UK 5PU%
NLOLUY#]fOXLUK KHY PTTHZLXPLSSLEHJOYZ[T RLPU 5UKL
RLUUZ&4XPZZLUYThYYLUPUK!T EPXZYJOHMZY%[UK 6PUHU`]PYYLU%
YJOHMZLUKPL\PLSLU6HRZVXLU[UK KPLDPLSNLYZHSZPNRLPZTLUYJO%
SPJOLUEPXZYJOHMZLUY\LXYZfUKSPJONLTHJOZ]LXKLU&4LX X[KP%
TLUZfXL gRVUVTPYJOLBOLVXPLHUYHZ`#]VUHJO KPL=LUYJOLU
DVXZLPS%ZH[YJOLUKLELYLU YPUK[UK LPU]PL H[JO PTTLX MXLPLX
=HXRZ HSSLY]LPZLXLXLNLSZ#ZXhIZLPUNLUH[LXLYDLXYZfUKUPY
KLYEPXZYJOHMZYSLILUY&DPLXZLUYThYYLUKPL1RZL[XL KLYEPXZ%
YJOHMZYSLILUYMhXKPL\PLSLU8HUKS[UNYMLSKLX#PU KLULUYPL
]PXZYJOHMZLU#ZXHNMfOPNLFPLS\VXYZLSS[UNLULUZ]PJRLSU%KPLYPU
LPULT?XV`LYYKLYNLTLPUYHTLUDLX%[UK 1[YOHUKLSUY&6hUM%
ZLUYYJOSPLYYSPJOThYYLU YPJO=LUYJOLU PU LPULXTVKLXULU
7LYLSSYJOHMZH[MKHY7LSK]LYLU \LXSHYYLURgUULU#NLUH[YV
]PL H[MKLUALX\PJLW[ISPJ LPULX̀[\LXSfYYPNLUDLXYVXN[UNTPZ
5ULXNPL[UK EHYYLX&7LSK OHZKLX@LHS]PXZYJOHMZWXPTfXHSY
`[\LXSfYYP K AUHXTP ` KPL
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YLOXHULPULTTHZLXPLSSLUb9TTLX NXgYYLX#]LPZLX#YJOULSSLX#
TLOXc [UK HUKLX<LPZPKLLb1SSLY#QLKLX`LPZ#hILXHSSc&CTNL%
RLOXZNPIZLYHILX`[ULOTLUK H[JO NLYLSSYJOHMZSPJOL?XHRZP%
RLU]PL KHY@L`_RSPLXLUVKLXKPLDLXILYYLX[UNKLX5ULXNPL%
LMMP`PLU`#KPLPUKPLXPJOZPNL@PJOZ[UNNLOLU&1[JO H[MKLX
5ILUL \VU DVSRYPUPZPHZP\LU]LXKLUBOLTLU LPUNLIXHJOZ#KPL

&H[MUHJOOHSZPNLYEPXZYJOHMZLUHIYZLSSLU#LZ]H PT 2LXLPJO
3SLHUZLJO#NLNLUKPLb1I`VJRLXLPc# MhXLPU7X[UKLPURVT%
TLU VKLXMhXLPUL5ULXNPLYZL[LX&F[KLT WXhMLUKHY5PK%
NLUgYYPYJOL6PUHU`KLWHXZLTLUZ[UK KHY4LWHXZLTLUZMhX
CT]LSZ# DLXRLOX#5ULXNPL[UK ;VTT[UPRHZPVUNLNLU]fXZPN
KPL=HJOIHXRLPZLPULXgRVSVNPYJOLUAZL[LXXLMVXT!2LYZL[L%
X[UN\VU 5ULXNPLHUYZHZZ\VU 1XILPZ[UK 9U\LYZPZPVULU"&5UZ%
YWXLJOLUKLDVXYJOSfNLYVSSLUIPY=PZZL)'() \VXSPLNLU&
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9T :HOX(/-+ ]PLY =H^ 9TIVKLU PUYLPULT2[JO b8LS\LZP%
YJOLY=HSHPYLcKHXH[MOPU#KHYYKPL?VSPZPRPT ZLJOUPYJOLU
FLPZHSZLXTLOXU[XUVJOXLHNPLXLYZHZZHNPLXL&5X MVXKLXZLWXV%
YWLRZP\L5PUXPJOZ[UNLU#KPL \VXH[YYJOH[LUK\LXYJOPLKLUL
5UZ]PJRS[UNYWMHKLH[YHXILPZLU#YPLMXhO`LPZPNKPYR[ZPLX%[UK
\LXOHUKLSIHXTHJOLU&4PLYLeILXSLN[UNLUOHILUUPJOZY\VU#
POXLX1RZ[HSPZfZLPUNLIhYYZ#NHU`PT 7LNLUZLPS&4HY BLTWV 
KLXNLYLSSYJOHMZSPJOLU5UZ]PJRS[UN OHZ]LPZLX̀ [NLUVTTLU&
eILXYJOH[IHXL XLNPVUHSL8HUKS[UNYXf[TL YPUK̀[YLOLUKY
H[MNLSgYZ]VXKLU#<VRHSL#XLNPVUHSL#UHZPVUHSL#PUZLXUHZPVUHSL
[UK NSVIHSPYPLXZL1ISf[ML OHILU YPJO\LX\PLSMHJOZ[UK KPJOZ
K[XJOTPYJOZ&4HK[XJO PYZ]PXRYHTLYNLYLSSYJOHMZSPJOLY8HU%
KLSUPTTLX YJO]PLXPNLXNL]VXKLU&4HTPZ KPLOPLX`[UgZPNL
>HJO%[UK DVXKLURHXILPZ[UK LPUL]PXRYHTL;VVXKPUHZPVU
KLX1RZL[XL TgNSPJO]LXKLU#PYZLPUL?VSPZPRKLXLX]LPZLXZLU
FLPZXf[TL KXPUNSPJO#LZ]H K[XJOKLU5PUYHZ\̀VU F[R[UMZYXf%
ZLU#@LMSL^P\LU#>HJOOHSZPNRLPZYXfZLU[Y]&

:LZ`Z#KHYPJOKPLAJO]LP`LX4PWSVTHZPLPT @HOTLUKLX
CUV MhXKPLAJOHMM[UNLPULYNSVIHSLU>HJOOHSZPNRLPZYXHZLY
YZHXRTHJOZ#PYZLPULYVSJOL5PUXPJOZ[UNH[JO PT LPNLULU<HUK
`[ YJOHMMLU%[UK KPLYTHS[TYPJOZPNLXHSY(//.# HSYKLXKHTHSY
\VT 2[UKLYXHZILYZLSSZLb@HZ MhX>HJOOHSZPNRLPZc`[T
?HWPLXZPNLX\LXRHT#UVJOLOLLXYLPUL1XILPZXPJOZPNH[MULO%
TLU RVUUZL&APJOLXYZH[MNX[UK\VU ;XPYLU[UK ;HZHYZXVWOLU
UL[ `[ VXPLUZPLXLU#]PL `[SLZ`ZPUKLX6PUHU`%[UK 5ULXNPLWVSP%
ZPR#PYZRLPURS[NLY8H[YOHSZLU&
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