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:GT 5POTUKUVUKPOTSGFKIGGTFCOT
MCHPVMGGFGMC?GWPMVUKPOHSCOECK[
TGPOUHKXGFGTFSPKUTFGTKOFKWKFVT
QCS SCQQPSUCV QPVWPKSFKTESG[
UKPOOCKSGGUCM"CSDKUSCKSGFGM"7UCU'
5"GUCKU] VOG GQPRVGPV M"7UCU
T"KSOQPTCKUCVX QGSTPOOGTTCOT
MGVSPHHSKSFGQSGTUCUKPOTTKIOKHKEC[
UKWGTGO SGUPVS#9GNKGVXRV"PO
QPVWCKUGOCUUGOFSGGUCOUVOGTK[
UVCUKPOFG QCKXSGMCUKWG$'4VLPVS[
F"JVK%MCTKUVCUKPOGTUUSCOTHPSNGG1
MGTQPVWPKSTQVDMKGTPOU GV MGT
QPTTKDKMKUGTNCUGSKGMMGTFG NGUUSG

CFKTQPTKUKPOVOMCSIGGWGO[

UCKMFG
TGSWKEGT1

M"KOTUSVEUKPO
QVDMKRVG%MC

TCOUG%M"CKFGTP[
EKCMG%CVXRVGMTMC

QPQVMCUKPOT"GTUUSGT
DKGO JCDKUVGG'4VTTK

HSVICMGUTGSKGVXRV"KMCKU
GUG%VO QGVQMGEPNNG MG

O^USGCKNGSCKUTPVWGOUCV[
LPVSF"JVKMGDGVSSGGUM"CS[

IGOU FV DGVSSG'6POE VOG
5POTUKUVUKPOSGFKIGGGO M"CO

% *(((% TKGMMGOGQGVUPNGUUSGFG
QCSMGSFGEGRVGMGTEKUPYGOTTPOU

GOFSPKUF"CUUGOFSG%FGWSCKUCVTTK
TPVMKIOGSRVG MGICTQKMMCIGFGT
SGTTPVSEGTGTUESKUKRVCDMGGUFCO[
IGSGVX'>VG QCSEPOTGRVGOUMGEK[
UPYGOFPKUCVLPVSF"JVKEPOUSKDVGS
CVO GRVKMKDSGFGMCTPEKGUGGUQSP[
NPVWPKS%CWGETGTEPOIGOGSGT%VO
ZWKWSGGOTGNDMG\GUVOGEGSUCKOG
TPMKFCSKUG'4 EGUGICSF%KMGUCKUVO
QGVTVSQSGOCOUFG WPKSEPSONGOU
FGTEPMMGIVGTOGWPVMCKGOUQCTGO[
UGOFSGQCSMGSF"VOG FKTQPTKUKPO
TGMPOMCRVGMMGEJCEVO WGKMMGC MC
DPOOGVUKMKTCUKPOFGTFGOKGSTQV[
DMKGT%;"GTU[KMQCT KOUGSGTTCOU
RV"PO QVKTTGT"PQQPTGSCVOGUGMMG
NGOUKPO1C FSPKUG%VO EPOTUKUVCOU
ESCKIOCKURVG EGMCQPVTTGC GUSG
NPKOTUPMGSCOUWKT[][WKTFG M"GWC[
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:GT # GU$ LVKMMGUFGSOKGST%MGTTKX
EPNNKTTKPOT UJGNCUKRVGTFG
M"4TTGNDMGGEPOTUKUVCOUGFPO[
OCKGOUEPOOCKTTCOEGC MCQPQVMC[
UKPOWCVFPKTGFG MGVSTUSCWCVX'
5" GTUCWGEQMCKTKSRV"PO CGOSGIKT[
USGFGTSGCEUKPOTHCWPSCDMGTRVCOU
CVECSCEUGSGOPWCUGVS%UPOKRVG%
FG EGSUCKOGTQSPQPTKUKPOT'=SP[
EJCKOGNGOU%MGT)/( EPOTUKUVCOUT
TKGIGSPOUGO TGCOEGTQMGOKGSGT
CHKOFG FGDCUUSGFG EGTUGXUGT'5G
TGSCM"PEECTKPOF"GOUGOFSGCOPV[
WGCVFGT PQKOKPOTFKHHGSGOUGT
RVCOUCVDVUFG M"GXGSEKEGGUC MC
NCOKGSGFGMGEPOFVKSG1KMYCQCS[
NKOPVTEGVXRVKWGVMGOUCTTVSGS
MGSGTVMUCU%GO OG TGEPVCOUQCT
USPQMGDCUGCVGUGOWPVMCOURVG
EJCRVGCSUKFGSGEVGKMMGTCOTHCVUG
M"CFJGTKPOF"VOGNCKGSKUGQPQV[
MCKSG2F"CVUSGTLVIGOURVG MCFG[
NCSEJG GTUFG QGV F"KOUGSGUT"KM
T"CIKUTVSUPVUFG SGHPSNVMGSGO
UGOOGTVO QGVQMVTNPFGNGT MG
ECFSGRVKOPVTSGIKUFGQVKT)//-'
5GT FGSOKGSTWPVFSCKGOURVG MC
5POTUKUVUKPOFPOU PO GTQGSG
M"GOUSGGGOWKIVGVSCV), CWSKM
*((+ #*((G CSNKWGSTCKSGFG
M"GOUSGGFV 5COUPO FCOT MC
5POHGFGSCUKPO$CKUVO EGSUCKO
TPVHHMGQPVSOPTEPOEKUPYGOT
RVK ISCOFKSPOU CV
BB8G TKGFG%Y TGSPOUFGT
QCSGOUT%GXGSEGSPOUFGTQSP[
HGTTKPOT%TGEPMMGUUGSPOUCVXPQ[
QPSUVOKUGTGUFKHHKEVMUGTFG MCWKG%
TGSPOUQGVU[GUSGNCMCFGT%KOWC[
MKFGTPV GXFVT'
@PVU GO GUCOUSPNQV C MCQSC[
UKRVGFV SGCMKTNG%L"GTUKNGRVG
OPVTO"CVSPOTQCTVUKMKTGPQUKNC[
MGNGOUGUOPUSGUGNQTGUMGTFG[
OKGSTQVDMKGTTKOPVT OGQSPFVK[
'TPOTQCTRVGMRVGEJPTG FG QMVT
GUPHHGRV"VOG NPVUVSG SGWVG
F"VOGEJCSUGHPOFCNGOUCMGTUYMG
B8BG TKGFG'
<O C QCSHPKTUGOFCOEG%FCOT
UPVUGTMGTQCSUKGTFGM"GWGOUCKMQPMK[
UKRVG%C TCESCMKTGSFGTOPUKPOTRVK
O"POUQCT ] M"GUSG'4KOTKCQSPQPT
FGMCFGSOPESCUKG'6GT GXQGSKGOEGT
FV QCTTGSGEGOU%FGQVKTM"4MMG[
NCIOG FG )0++ LVTRV"CM"4VUSKEJG

FV FGDVU*(((% NPOUSGOURVGTKMC
FGNPESCUKGGTUQCSUKGKOUGISCOUG
F"VOGTPEKGUGNPFGNG%GMMGGOGTU
VOGEPNQPTCOUGOGEGTTCKSGNCKT
QCTFV UPVUTVHHKTCOUG':G NPFG
FGNPESCUKRVGQGVUGUSGM"KOTUSV[
NGOUFG FGSCQCIGTGUQGSWGSTKPOT
NCLGVST2KMOGICSCOUKUQCTVOGZTP[
EKGUGDPOOG\ CV TGOTFV QJKMP[
TPQJG=CVM?KEPGVS'6G NGNG%KM
O"YCQCTFGSCKTPOCNPO CWKTFGTG
MCKTTGSGOHGSNGSFCOTVOGFGHKOK[
UKPOFV UGSNGZ5POTVSESKPORVK
TGSCKUMCTGVMGWSCKGEGMMG
FGT FPEUSKOGTFGT
FGVX FGSOKGST
TKGEMGT%5G RVK

EPNQUG%E"GTURV"KMT"CIKUFG MC
EJCSUGHPOFCNGOUCMGF"VOGTPEKG[
UG' >V"GTU[EGRVK GNQGEJG VO
QGVQMGTPVWGSCKOFG FTEKFGSRVG
EGUGXUG%CV[FGM]FGTICSCOUKGTLVSK[
FKRVGTHPOFCNGOUCMGTRV"KMFPKU
KOFVSG%EPNQSGOOGCVTTKFGTFK[
NGOTKPOTGUJKRVGTGU QGFCIP[
IKRVGT3=PVSRVPKHCVFSCKU[KMSGHV[
TGSVO UGXUGRVKQVKTTGKOTQKSGS3
5"GTUQCSGXGNQMGEGRVGMCMCSIG
NCKGSKUGFGMCEPNNKTTKPOUJGNC[
UKRVGFPOULGHCKTCKTQCSUKGCWPVMV
GO KOFVCOUC TPO QSPLGUFGT CS[
UKFGTTVSMGTFGWPKSTFGEJCEVO'

TKPOHKTECMG#M$CMPSTRV"CICVGJGMC
HPOOVMGCQQCSCKTTCKUCOUK[TPEKCMG
#QPVSUCOU%WGKMMGSCV DPO VTCIG
FGT NPYGOT QVDMKGTO"C QCT FG
SCQQPSUPDMKIGCWGEMCRVPUKUGFGT
SGTTPVSEGTNKTGTCFKTQPTKUKPO$'
6COT EGUUG5POTUKUVUKPORVKFG[
WSCKUSGICSFGS#CVNPKOTVO QGV$
WGST)"CWCOU%'QMVTKGVSTF"GOUSG
OPVT POUQSPQGTGRV"PO KOTUKUVG
VO 5POTGKMFG M"4WGOKS%FKTUKOEU[
FGT QPVWPKSTRVKOPVT POUDKGO
TGSWKTFGQVKTFGVX TKGFGT#NCKT
FPOUSKGOOGQGOOGUFG FKSGRV"KMT 
TPOUDPOT C HPVUHCKSGQPVS MG
TKGFG] WGOKS$'5G 5POTGKMTGSCKU 

HPSNGFGQGSTPOOCMKUGTESG[
FKDMGTGU HPSUGT%&'"!
WPVGGT] MCEJPTG QV["
DMKRVG%GXQGSKSOGOUGGT 

FCOTFKWGSTFPNCKOGTGS!
FPUGGTFG DPO TGOT'7MMGTM

TGSCKGOUFGTKIOGGTJPST F"VOGHK[
MKGSGGMGEUPSCMKTUG%CWGEVO NCO[
FCUQSPDCDMGNGOUOPO SGOPVWG[
MCDMG CHKO F"CTTVSGS MGVS
KOFGQGOFCOEG':G 5POTGKMCVSCKU
QPVSNKTTKPOFGQSGOFSGFV SGEVM
GUFG HPOOVMGSFGTSGEPNNCOFC[
UKPOTCM"KOUGOUKPOFGTCVUSGTQPV[
WPKSTGUFG MCEPMMGEUKWKUGQMVTMCS[
IGNGOU' 5GMC QCSCMU VOG
KOTUKUVUKPOOGEGTTCKSGQPVSMCQG[
SKPFGRVKWKGOU%CMPSTRVGMCTPEKG[
UGQCTTGQCS FGT NVUCUKPOTFG
QMVTGOQMVTHPSUGTGUFG QMVTGO
QMVTSCQKFGT'
:C EPNNKTTKPOFGMC5POTUKUVCO[
UGUSCKUCOUFGTU]EJGTFG M"7UCUC
KOFVTFCOTTPOQSPLGUQSGTGOUGMG
. LVKMMGUMC ESGCUKPOF"VO UGM
EPOTGKM':GT NPKT RVKWKGOOGOU
NPOUSGSPOUTK%CV OPN FG QSKO[
EKQGTFPINCUKRVGTGUF"GEPOP[
NKGTFG DPVUTFG EJCOFGMMGT%PO
QCTTGEGUUGMCGG CMCUSCQQGPV TK
PO QSPQGTGCVXACVFPKTFG HCKSG
PGVWSGFG QKPOOKGSTGOKOTESKWCOU
FCOTMGVS5POTUKUVUKPOVOGHPOE[
UKPOTQGEKHKRVGFG QSPTQGEUKWG%
F"KOUGSGUGUFG SGTQGEUWKT[C[WKC
FGTIGOGSCUKPOTHVUVSGTGUFV NK[
MKGVFG WKGRVGOPVT MGVSUSCOT[
NGUUSPOT'5GMCQCSVOPSICOGRVK
FCOTVOGQGSTQGEUKWGC MPOIUGS[
NG CQQPSUGSCKUTCEPOUSKDVUKPOC
M"CQQMKECUKPOFG M"CFCIGGIPVWGS[
OGSE"GTUQSGWPKS\'


