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NO VKM_V^_\O';V] \OMRO\MRO\YX^%ZK\WS
MO]ZO\]YXXKVS^O]%NO] WK\\KSXO]O^NO]
ZK\\KSX]Z\O^] KVO]KSNO\i \OKVS]O\VO_\]
Z\YTO^]' C_S `O_^ PKS\O[_YS%T_][_"K
[_KXN%O]^XY^OZK\ O2\S^'BV_]^K\N%XY_]
SXPY\WO\YX][_S KPKS[̂_YS'
>K Z\O\XSO\OZK\^SON_ Z\YTO ŜX`S^Oi VK
\OKVS]K^SYXN"_XQ\KXNXYWL\ONOZ\YTO^]
VYMK_bZK\ NO]MVK]]O]'6KX] VKNO_bSOWO
ZK\^SO%ZOXNKX V̂"7bZY'(*%NO] `S]SYX]
ZY_\ _XOE_S]]ONKX]̀ SXQ K̂X]O^VO]Z\Of
WSO\]ZK]]O\YX ;̂Y\W_VO]O^SXS^SO]'

;VXO\O]^O[_O ZO_NO^OWZ]!
H7bZY'(* MYWWOXMONKX]]Sb WYS]!
BY_\ VO]MVK]]O]O^VO]Q\Y_ZO]NOTO_XO]%
SV\O]^O[_OV[_O]WYS]ZY_\ VK\OKVS]K^SYX
N"_X Z\YTO V̂YOKV'>O] NYM_WOX^K^SYX]
NO]Z\YTO^]]YX^ i \OX`YcO\T_][_" K_ *0
PO`\SO\*((*' 6"KSVVO_\]%XY_] WO^^YX]K
NS]ZY]S^SYX_XONYM_WOX^K^SYXK`OMNO]
PO_SVVO]NO ^\K`KSVLSOXZ\OZK\OO]'>O]
TO_XO]ZO_`OX^K_]]S ZK\^SOSZO\MYWWO
SXNS`SN_%OX XY_] \OX`YcKX^ ]_\ _X
ZKZSO\*) VO_\`S SYXNOVK _S O NKX
`SXQ\%KX ' >ONOVKSO CVOWjWO'

CXSO]^BY\QKXS]K^O_\N_ Z\YTO^2
>O Z\YTO K̂ O^OSXS^SOZK\ VKPYXNK^SYX
5YX]OSVNO;"K`OXS\'@Y_] K`YX]NO`OVYZf
ZO VOMYXMOZN̂_ Z\YTO ]̂_\ VKLK]ONO]
Z\YTO^]NOTO_XO][_O XY_] Y\QKXS]YX]
NOZ_S]ZV_]SO_\]KXXOO]'>O ZK^\YXKQO
O]^ K]]_WO OYXTYSX^OWOXẐK\ VK
5YXPO\OXMO]_S]]O NO] NS\OO^O_\]MKX^Yf
XK_bNOV"SX]^\_M^SYXZ_LVS[_O#56;B$ O^
VK5YWW_XK_^ONÔ \K`KSVNO]OMYVO]Z\Sf
`OO]]_S]]O] 3EB' >K\OKVS]K^SYXN_ Z\YTO^
O]^ \OXN_OZY]]SLVOZK\ VO]Y_^SOXNO]
OX^\OZ\S]O]5SLK EZOdSKVS^i^OXMROWSOO^
5VK\SKX^'
5O^^OK]]YMSK^SYXN"KM^O_\]O]^^Y_^i PKS^
\OWK\[_KLVO'5O YX^ NO KM^O_\][_S
XYX^ \_O\O V"RKLS^_NONO MYYZO\O\'
3Z\O ^Y_^O_XO O\SONO\OXMYX^\O]O^
NO NSM_] SYX' XY_ K`YX] ^\Y_`O _X
MROWSXZY_\ MYY\NYXXO\XY]SX^O\O^]O^
XY] MKZKMS^O]NS`O\]O] OX PK`O_\ NO OO
Z\YTO^%
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GX^O\OQQO\%

NOVKPYXNK^SYX
5YX]OSV

NO;"K`OXS\%
SXS^SK^O_\
N_ Z\YTO^

;X^O\`SOa \OKVS]OZK\ =K^R\SX4\kVVRK\N^

C_OVVOO]^;";NOO'M!ON_ Z\YTO^2
@Y_] XO ZY_`YX] ZV_] SWKQSXO\XY^\O
P_^_\ MYWWO_XO Z\YVYXQK^SYXN_ Z\Of
]OX^'BY_\ _X P_^_\ `SKLVOi VYXQ̂O\WO%SV
XY_] PK_^ NO] `S]SYX] MYXM\O^O]ZY_\
XY^\O]YMSO^O'7VVO]]YX^ i NO`OVYZZO\'
?KS] NO^OSVO]\OPVObSYX]XO]_PPS]OXẐK]'
;VPK_^SWKQSXO\VO]Z\O\XSO\O]WO]_\O]
[_S XY_] Q_SNOX^̀O\] MO^^ÒS]SYXO^VO]
\OKVS]O\NOTiK_TY_\N"R_S'

5YWWOXM̂O]YLTOM^SP]]O \OKVS]O_^f;V]
NKX]VOZ\YTO^2
5YWWOZ\OWSO\]ZK]%̂ Y_^O]VO]M)K]]O]
]OYVKS\O]N_ /" K_ )*" NOQ\OZO_`OX^%NO]
WKSX^OXKX^%NO`OVYZZO\NO] SNOO]ZY_\
V"K`OXS\NKX]VO_\OKN\ONO`SO%PY\W_VO\
NO]YLTOM^SP]O^VO]Z\O\XSO\O]O^KZO]VO]c
WOXKXÔ^VO]\OKVS]O\]Y_] PY\WONOZ\Yf
TO^]'ESLOK_MY_ZNOM)K]]O]]"c OXQKQOX^%
MKNYXXO\K̂Y_ _̂X ^KZS]NOZ\YTO^]P_^_\]
O^VYOK_bNKX]^Y_^OVKE_S]]O' FY_] VO]
Z\YTO^]]O\YX ÔX\OQS]^\O]]_\ SX^O\XO^'
3_ NOL_ N̂OV"7bZY'(*%OX^\OVO*/ WKSO^
VO- T_SVVO^%K_\YX^VSO_[_K^\O ]OWKSXO
MYX]KM\OO]K V"K`OXS\%MRK[_O OWKSXO
]_\ _XOK_^\OK\^OZVKQO'K`OM_XOMOX^KSf
XO NO TO_XO]' ;V] NO`OVYZZO\YXN̂O]
`S]SYX]ZY_\ VKE_S]]O N_\KX^ VO]Z\Yf
MRKSX]̀SXQ^KX] O^ VO]Z\OWSO\]ZK] i

P\KXORS\NOTKK_TY_\N"R_S'
>O , ]OZ^OWL\O%SV]XOQYMSO\YX^VO_\]
Z\YZY]S^SYX]K`OMNO] NOMSNO_\]NO VK
ZYVS^S[_O%NOV"OMYXYWSO%NOVK]OSOXMOO^

9\Y_ZO NO^\K`KSV)) ;"YMMK]SYXNOVK," JY_\XOON_
5YX]OSVNO ;"K`OXS\NO] TO_XO])) 4O\XO%VO+) TKXf
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C_"O]ZO\OdfcY_]N_ Z\YTO^
e),f)1' B\OXN]̂ YXK`OXS\OXWKSX!h2
<"O]ZO\O[_O LOK_OY_ZNOZ\YTO^]P_^_\]
O^VYOK_b]O\YX \̂OKVS]O]O [̂_O LOK_MY_Z
NOM)K]]O]̀ YX^ ]"c OXQKQO\'3 VKPSXNO]
]OWKSXO]P_^_\O]% T"O]ZO\ONOMY_`\S\
^Y_^O_XO ]O\SO NO `S]SYX] ZY_\ _XO
E_S]]ONKX]̀ SXQ K̂X]O T̂O]O\KS]RO_\O_b
]SVO]TO_XO]%VO, ]OZ^OWL\O%̀YX^\OM\_f
^O\VO]WK\\KSXO]O^ZK\\KSX]XOMO]]KS\O]
ZY_\ VK\OKVS]KXYXNOVO_\]Z\YZY]S^SYX]'
<"O]ZO\O[_"KZ\O] V"7bZY'(*%\OPVOMRS\]_\
VOP_^_\%PY\W_VO\NO]YLTOM^SP]O^VO]Z\Of
WSO\O]WO]_\O] O^VO]\OKVS]O\]Y_] PY\WO
NO Z\YTO^]%NO`SOXXOX_̂X OVOWOXN̂O
LK]O NKX] XY^\OOX]OSQXOWOX^%[_O VK
\OPVObSYXO^V"KM^SYX\O]^OX ÔX]OWLVO'
0=O]^ZY]]SLVO[_O VO]KN_V^O]%O_b K_]]S%
]YSOXẐ\S] ZK\VOQY_ N̂OV"K`OXS\%O^NYXf
XOX P̂Y\MOi V"SNOONOZ\OZK\O\_X P_^_\
`SKLVO%i VYXQ̂O\WO%OXSX^\YN_S]KXN̂O]
5YX]OSV]NOV"K`OXS\NKX]XY^\O]YMSO^Oi
V"ObOWZVON_ OKX^YXNOHK_NAVVV"YXNS]f
O_^OV"SX^\YN_O^SYXN"_X5YX]OSVNOV"K`Of
XS\ F V"YMMK]SYXNOVKZ\OZK\K^SYXNOVK
XY_`OVVO5YX]^S^_^SYX'
ESXY_] OYX^SX_YX]V"OPPY\^[_S%TOV"O]ZOf
\O%]O\K \OKVS]OZOXNKXV̂OZ\YTO )̂,f)1%
XY_]ZY_`YX]\O_]]S\ i M\OO\_XO]YMSO^O
N_\KLVOT_][_" OX*(*(" l

BV_]N"SXPY\WK^SYX]]Y_]
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B\YTO)̂,f)1% 5K]OZY]^KVO%,((* 4SVVO
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